o UBS

BEAR DB~

201848 J1 29 H

UBS 7w h =RV A ML

15 JHY A7 4 T BLEE D728 D56t i FEh D KNS

TR LR B TR JEEAL L L ET,

R R

BEALTEBYEFTUTOT 7> FiE, —fREFEAREERB2OED 5 [HREET

FoEMICETDHA B1756:02THRET S, FEM Y A 7 L EEED 72D OFE il R 2 i L7z 720,
FZRDOMEHE > TIHRAELLRLN L 225 L OB 21T, Thae TELE L, RBR0ED 5

MBEEEFE R OBEETE IR DIER S EHICET 28] B195020EICESE, 22

Z TR
T LET,
WA
R R BRI P R T O
UBS BT 7 7 > F

(4F 2[R F)

Alibaba Group Holding Ltd

201847 H 27 H

201847 H 30 H

UBS 1 Ep kN7 7 >

(4 1 [BRRGR)

Alibaba Group Holding Ltd

201847 H 27 H

201847 H 30 H

=2 UBS 7k whe w2 A MERSH
N SRPESR IS S BEEMEREGEREE 412 5
MBS —fAHEAN ARG RS

—iAEEEAN BREERE S

© UBS 2018. F—3 2 7R/L K TN UBS DA R T, UBS DGR T AR B ERAGIE CTJ, UBS X2 COMERIZERLET,

Uk




3 UBS

Z2E [t HiE N BEEEREH S K FE RIS | KR

[BEE(E Rt oE B3 25

(5 VA SRR DT DG HIFR) 55 17 §D 2

EPHETEE 130 55 1 HHE 8 5D 2 IZEDDHE VAV A IEIZE BT 5 71EEL ThHh U s lpE St
FIEHENEDT-AEIR T, —OFIRDTI AR — VX — DG F M PEDORE FEREEI T 5 =R
WITHT B Xy (3%) ZTEIZZENZI 10%, BT 20% & B2 D2 ED/RWINTEMTHZ L, K OMEiFS., 45, i#
BELIIEEEFEM EOME EREEOE BN I Y%A R DL Lo T /I BA DT L/ oT
25 17 A UNIC S 3L RN L2 D JOFHHEAAT N Il ORI T 1 47 A LNICIREE 21T ZE DR BRI 5121E,
ZOFH I L7 BT, TEDRVIECON Y LR UANICTRE AT IEL T 5, 12720 | REREE(ERE DR
TE Y], R T OMEE ~O %l N EEE BRI E OE ] LT 2S72 WHFIERHHEE X, ZORYTIEAR,
HNMBEREZ I AR =Dy — QEFRETIZAR—Tv— ) TINTATET I AR —V v —
KABIMTBAL TR, Bt DR LRV E T,

MR FE L O TR N IR D38 i E 55 12 B 2 A

(15 VA7 D 7D DG i R AE 2 72356 DOBR) 55 19 5D 2

TRt EARRGE 17 500 2 8 1 THIZED DI AR — VY — OB LM PEO MG FEER I T D%
DA FEHEAFIIBT DX T LIZZ T 10%., AT 20% (LA FTEHELL R | 20), ) AR DL &7
& (W) 1T, FISRFEHISED DD T LI 3 7 HUNIC, R AEZ | CO%MEPK TLEEL
BEEFEEALOR— L=V ZOMO FIEIZIVHRT 28075,

KOGEBHT UBS 7y b = RA MBS — A HNE ARG ERE B SRR SEBIRETTOb O THY | FrE DG (EFEORIF
ZHMETHLOTIEIEWERE A,



